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PUBLIC FINANCE.1
IN this Chapter there will be considered the manner of raising and
spending the national revenue with particular reference to the
administration of the Treasury. Parliamentary control of expendi-
ture and taxation has already been described in Part IIL, Chap. 3,
and in Chap. 6 of this Part there have been mentioned the functions
of the Treasury as the central department of the Civil Service.
The office of Treasurer was first put into commission in 1616.
Since 1714 it has always been in commission. The Treasury Board, ^
as are the Commissioners for executing the offiCsS^rtfielLord fligli
Admiral, Le. the Admiralty, is a body of Commissioners. The
Board is created by letters patent under the Great Seal and is com-
posed of a number of individuals appointed by name. In practice
they are the First Lord of the Treasury (an office normally taken
by the Prime Minister), the Chancellor of the Exchequer (Under
Treasurer) and'the Assistant Government Whips (Junior Lords of
the Treasury).2 The Board never meets, individual members being
responsible for the business transacted. Treasury warrants are
generally signed by two of the Junior Lords. The Chancellor of the
Exchequer is the Finance Minister^ not by virtue ofTus memfiers&p
oHEe B6ard, but by separate patents of office. He is invariably a
member of the House of Commons where he is assisted by the
Financial Secretary to the Treasury. He answers in Parliaront jot
only for financial and general civil service matters, but also forlft^
various service departments which come under his control. Since
1947 the Chancellor of the Exchequer has been given a wide respon-
sibility for the general direction of economic policy, both external
and internal He has the assistance in this sphere of a ministerial
Economic Secretary and of the Economic Planning Board, an official
committee, and an Economic Section. In the execution of policy the
President of the Board of Trade is in particular closely concerned.
Before discussing the part played by the Treasury in revenue
matters, it is necessary to give a brief account of the public offices
which work in connection with the Treasury,
1 See generally Hills and Fellowes, The Finance of Government, 2nd ed., and
The Treasury (The Whitehall Series), and for the history of the Exchequer and
the office of Treasurer, see Anson, Law and Custom of the Constitution (4th ed.),
Vol. H, Part IL, pp. 172 ff.
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